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0 HGLODFHQ

> @( WH FROYHOWR TXHG DOFXLGDGR GH P DGLH &@WD GH 6RUD TXH HV XQD GH @V
DVMAQWAY >GH @ 3 LRYLQFID@\ HOP WP R DR YLQR D YIMVIDUR XQRV G-DV DQVAV GH 6HP DQD
6DQVD ( QVRQFHV QR WAQ-DP RVFDSHI Q ' XUDQWA WHV D+ RV QRV DMMAD HOSj URFR TXH SRU
HWDUP X\ HQIHLP RP XFKRVG-DV QRVTXHG; EDP RVMQP IVD\ MQ FRP XQ2 Q ( WR OGN \VRF
D P DGUH &@WD\ P DGUH P DHWAD TXH VH TXHGDURQ LQ UHFLELUD - H\2 V SHLIR GH VX ERFD QR
VD@ QLXQD TXH® 1 RVRWDV @V UHFLELP RV @HQDV GHDBUUD\ FROWAQVR H SRQLEQGRGN @V
JUDQGHV QHFHVLGDGHY GH QXHWUR FRQYHQVR TXH JWDFLDV D' LRV ELHQ SLRQVR | XHURQ VRGDV
UHP HGLDGDV

1 XHWD P DGLH &@D QRV DELD|® D VRGDV FRP R XQD YHUGDGHD P DGLH\ QRV G TXH
HAXYLOVHP RVWDQTXLMV TXH SURQVR VH DUHI @UD VRGR

6H SDVDLRQ P X\ SRFRV G-DV | XH QRP EWDGR FDSH® Q GH @ FRP XQLGDG' - XDQ + HUQDQGR
TXHVRP | QGRVH XQ J LDQ LOWALY SRUQXHWAD Y LGD HVSLLVXDO SDVDP RV HWIA SUP HUYHLDQR
HOFDQVDGDV  SXHV VRGRV @RV GRP LQIRV GHVSXEV GHO LRVDUR QRV GLLLI-D XQD SUHFLR\D
SQWFD $\¢ WH IXH SDVDQGR HOYHUDQR WDEDNDQGR VRGR FXDQVR SRG-D SRU HOELHQ GH
QXHWDVD® DV\ GH QXHWAR FRQY HQVR

' 9-FVRU XQ ELHQKHFKRU GH @ FRP XQLGDG QRV UHJID® P DGHLD SDUD HQVIDUP DU QXHWAR
FRLIR HWRED HOSIVR TXH HUD XQD SHQD YHUB! 1 XHWUR EXHQ FDSH@Q TXH QR FXHQVD GRV
VDFUI LFLRV TXH KDFH SRU® FRP XQLGDG YR TXH LUD 6RUD SRUP DGHLD\ DOP L\P RWHP SR
VH @3 D QXHWIR FRQYHQVR FRQ HOILQ GH YHUFXj QGR QRV P DQGDUDQ @VWHVP RNV TXH
QRV KDE-DQ DQXQFLDGR\  TXH QRVRWDV HWYEDP RV GHVHDQGR TXH Y LQLHDQ

/[ &2 HOGDGH @ 1 DAYLGDG GH @ 9 LIHQ  GH VHSWHP ELH MV HVSHY EDP RV FRQ J WDQGH

LOXM3 Q SHIR TXH QR SXGHRQ YHQLW SRU FIHURYV FROWDWHP SRV TXH VH SUHVHOVIDLRQ \ WH
UHADV DOGD Vi EDGR VP ELCQ | LHWID GH @ 6 DOWMP D9 LIHQ

( WWEDP RV VRGDV @ P RQ\V \LQ SDUDU @V LGDV\  YHQLEDV D DVRP DUQRV SRU @V FHRV-DV SRU
VLBV YHDP RV DVRP DU SRUHOKRWIO\ DV HQ HWIV DB UHV LOTXLHXGHY GBUDLIRQ D@V GH
@ VDUGH\ FXDQGR P i V GHVFXLGDGDV HWYEDP RV \VH SUAVHOVILRQ HQ @ SXHWD GHOFRQY HOVR

) XH VIDO@ DB UD TXH QRV FDX\E YHU D QXHWADV P DGUHV TXH UHSLFDP RV @V FDP SDQDV \

@RU EDP RVGHHP RFL3 Q\ HUD XQ DERWRVR TXH QR VDE-DP RV TX©KDFHU

3RUILQ @U3 HOP RP HQVR GH DEUU @ SXHUM LHI@U SDLD TXH HQWDLDQ ( OFRW| ® Q W
RSUP -D GH JR]R QRV DEWDDP RV\ IXLP RV DOFRWR ( OSDGLH $ VIMMQWA QRV GLLLIIZ XQD
SQWFD P LHQWDV VDQVR HOSDGLH &DSHI®Q \ HOSDGUH 9 -FVRU |WDQFLVFDQR \ ' ( XJHQIR
VDFHUGRW KR\ P IMRQHR GHOBHY®  VH H SDQVRQDURQ HQ UHFRUHUHOFRQYHQVR GLFKR SRU
HORV GIM UXVILRQ P XFKR 7 DP ELEQ VH FDQW XQ 7H' HXP HQ HOFRLR HQ DFFL® Q GH JUDFLDV
\ D FROWQXDFL® Q B LHQGLP RV REHGLHQFLD D QXHWAD P DGLH $ EDGHVD / D VIBUGH VH SDV GH
UHFUHR\  GHVSLGLHQGR D VRGRV @RV TXH YLQUHLRQ D DFRP SD+ DUDV

' H DEDGHVWD IXH @ 5YGD 0 DGLH ' RRUHV &DFKR YLFDUD 0 &RQFHSFLE Q 0 XFLHQWAV XQD
H FHOOWA FDQVRWD \ 0 0 DUD &RQVXH®R GH 6RUD / 3 SH GH &HWD-Q H FHBQW RU DQLD
&RQ XQ LOVAEV HQWD: DE® FRP HQ] DURQ D HQWHtDP RV D UH DUHO2 ILFIR ' LYLQR SXHV @R
KDF-DP RVP X\ P DO$ \¢ | XHLRQ SDVDQGR BV G-DV\ @V QRFKHV\ QXHWADV P DGLHV IHP SLH
FRQ @ VRQU\D HQ @RV @ELRV GIMFXUHQ \  \VH VDFUL LFDQ JDQG-\AP DP HQWK SDLD GDUB! YLGD
HWI FRQY HOW/R SRUTXH VRGR HWIDED P HGLR P XHUR

/ ®DGD GH @V KHLP DQDV GH6RUD DOD RQDWHUR GH 6 DQVID , VDEHOGH 0 HELQDFHQ
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0 HGLQDFHQ

( QUDP RV HQ HOP HV GH RAWEWH @ SUP HR TXH WH KL R I XH TXWVDU HO® WDQR  SXHV QR
VHUY-D SDLD QDGD \VH HQVDUP 3 HOFRLR\  \VH SXVIHLRQ @V SXHUDV GH @ UHND GH FUMDO\ \H
KL R HOFDMQ\ HOFRP XQDVRUR VH SXVR XQD HWAXI D HQ HOUH HAVRUR \ RWD HQ @ \D® GH
@ERU\ FRQ HWRV Di DQHV @UDP RV D RAXEUH | LHWD GH &UMR 5 H 8 Q G-D JWDQGH H
LORCY LGDE® SDUD HWID FRP XQLGDG TXH WYLP RV @ GLFKD GH @ ( [ SRVLFIZ Q 3HBHWD TXH
VDQVR DOKHDED\ SHG-DO  &@UD SDUD HWID FRP XQLGDG SUHGLFDQGR HQ HO7 UGXR HOSDGLH
&DSHW Q TXH VRGR WH KL] R FRQ YHUGDGHLR HOWMDWP R ( Q HOWH HAVRUR VH SXVR XQ DOBU
FRQ XQD FXWRGLD SLQVBGD\ VHDGRUP FRQ SUHFLRVDV FRQ DGXLDV GHOSDSHO

(OGD GHQRYLHP EWH | LHWD GH BV &XHUSRV 6DQVRV YLQR' / XFLDQR 7 RUR YIMVIBGRU GH
@ FRP XQIGDG \ FDQ* QUIR GH 6LJ¥HQ D HQVRQFHV SHUMQHF-DP RV D HWD ' 12 FHVV D
WWIQHUQRY @ HBFFLE Q GH @V GRV GLVFUHVIV TXH | DOREDQ \ | XHUIRQ UHHBILGDV O 0 HUFHGHV
GHOSP R\ 0 ( QFDUQDFL Q %DFLHR

/ XFLDQR QRV GLLLIIZ XQD SQWFD\ \ D HOG-D GH @ , QP DFX@GD TXH VP ELEQ WXYLP RV
P XFKR JXWR HQ HOU LD SRUO DGLH $ EDGHVD SHUSHXD \ @Y DU HQ SLRFHME Q SRUVRGR
H, FRQYHQVR GH FHED HQ FHIED FDQWQGR®! FDQFLROHV ' HVSXEV GH SHGLUM P XFKDV J LDFLDV
\ HQFRP HQGDUM VRGDV QXHWADV FRVDV SDVDP RV XQ G-D |HOF-MIP R ( OSDGLH &DSH® Q QRV
GUULILE XQD SQWFD\ QRV HWUEL XQD HWIP SV D FDGD XQD GHVSXEV GH VRGR HWR @ 0
$ EDGHVD D @RV SLHV GH @ VDQWMP D 9 LLITHQ QRV I XH GDQGR D FDGD XQD @V @DYHV GH &RV
QXHYRV FDUIRV ( P SUHQGLP RV YLGD QXHYD FRQ &RV QXHYRV FDUIRV TXH D FDGD XQD QRV
GIHLRQ\ P X\ |HDFHV SDVDP RV @V QDYLGDGHY FRQ @V DB UDV SLRSLDV GH QXHWAD 2 UGHQ

@@nr el kAv' “ho id " h[ »l <
crdkd hp[»lp A v “hilk[pda s& rk[ qfkpdd [~&ké makd nid hcdo
prpomos kMA[p dg [kip SSEA[fl H[dkd ~ e[k " H V' Kd]h M _o
BidAs kM kl]paxrriipMicdkdk IpmAl [ mAl vd[~ ko ss®h Nl j rke[ A
Sl oM[ afeN[ gse [ _Agfe " pl o@r k"ékAd & d _rd kg j rndlip[»l pA o fid [ pe

@ Q @ LI OMD HWY MQ EDQFRV\  HOSDGUH &DSH® Q SLRFXLD WDEDNIUVRGR @ TXH SXHGH
SDUD UHXQLU XQRV GLOHUGRY SDLD HVR U QH D DAXQDV MYHQHV KDFHQ FRP HGLDV \
HOWHIXLGD WHQH XQDV SHHVIV HQ HO ERGLA@R SDUD &RV WHOQVWD EDQFRV TXH VHOHQ
HQFDUIDGRV QR UHFXHUGR |HFKD LM ( OGD TXH GV WDWILRQ VO TXH HD P DYR \ TXH
HWYEDP RV HQ &XDUAVP D / DV P DGUHV HV GHFLU @V WHV GH 6RUD @RV SLQVDLRQ \ @RV
DUHI @LRQ SDLD SRQHUBRY GHFHQWAV HQ @ , J BMD x

(&RP R VRP RV SREUHV WWIQHP RV TXH LU SRFR D SRFR DUHI@QGR QXHWAR FRQYHQWR OR
SRGHP RV KDFHUR VRGR GHXQD YH  ( Q HOP HV GH RFWEWH GH HWA P VP R DR VXYLP RV TXH
TXLVIDU @ ( [ SRLFLE Q GHOBDQWMP R SRUMXH VH DULHI@ @ VDFUMAD HODOBU\ HOSUAMVELVAUR
\ VH SXVR @ EDLDQGLAD VH SIQW \ VHDUHI® VRGD @ LIJGMD \ HOGD  GHIHEUHLR GH
VHYRQOYI® D SRQHU® ( [ SRVLFLE Q GLDUD GHOSDQWMP R x

O HSXOV HQ QRYLHP EWH\ GLFLHP EWH KLFIHLRQ @ DFDGHP LD SDUD @V DORP EWDV TXH HO
SDGUH &DSHI@ Q VH KD VDFUI LFDGR JUDQGMP DP HQWA SDUD @RJ DU VRGDV @ FRVDV D\ SDUD
| HELHLR GHO \ D HWIDEDQ WDEDNQGR FRQ @V FKLFDV @ P DGLH &RQVXH®R GH 6RUD\ VRU
0 DUD$VXQFIEQ5RP HR \ HOGD  GHDEUOGRP LQIR VHLODXIXU FRQP LMD VRGP QH D
@V GRFHGH@® P D+ DQD SWHGLFDQGR HOSDGLH FDSH@ Q GH @ FRP XQLEDG x

Q RGDV HWIV FRVDV \WH KDQ KHFKR HQ WHV DRV TXH @YDQ @V P DGLHV VRUDQDV HQ HWHA
FRQYHOQWR GH 0 HGLODFHQ \ RWDV P XFKDV FRVDV TXH VRGDV P H HV [P SRUE® HWFUELU
SRU'XH @R P P R KDFHQ GH FDUBLOVALDV TXH GH DED: LBV TXH SUP RLIRVDV MERWHV FRP R
I UHI DU VXH®RV R DP DVDUFHP HQVR / D P DGUH YLFDUD H@D VH KD SLOVIDGR @ VDFUMAD\ &1 KD
VI2SDGR VRGRV RV DI XMLRV\ SR] RVFRP R XQ DED+LO\ HORWQR TXHTXHG P SRQHQWM X

3/ DVP RQV F P R HWIDEDQ GH W QLFDV\ Kj ELVRV' 3XHV @V W QLFDV QR VH SRG-DQ DUHI @U
HLDQ XQ SXIR ] XUFLGR\ @RV K| ELVRV SRUHOHWAR SHLR @ P DGLH $ EDGHVD FRQ VX VDFULI LFLR
SXGP RV KDFHUBN D VRGDV WOQIFDV OQXHYDV 0 LHOAWDV VXV W EGVV GXHP HQ
WDQTXLDMP HQVIA H@D VH VDFUL LFD KDWID @V VBQVIV GH @ QRFKH HVEULELHQGR D ELHQKHFKRUAV
TXH UHP HGLHQ VRGDV @V QHFHVLGDGHV FRQ VXV @P RVQDV / RV Kj EVRV \ VRFDV VRGDV @RV
WHQHQ P X\ ELHQ DUHI@GVRY / R P VWP R GH @V P RQMV \H SXHGH GHFLU GHOFRQYHQWR
SDUHFHQ RWDV/x

( QDTXH@D CSRFD &UMR 5 H\ VH FHBELDED HO® WP R GRP LQJR GH RFWELH
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$PDGVMPDV GH PL D®PD HQ QXHWIR GLYLOR (VSRR -HWV
6DFLDP HQVDGR 5H GH3D| \ GH$P RU

"'H® -QWP R GHP L FRU*Q\ MWHQGR DOXQVRQR HOGH VRGDV
HWDV DP DGDV + HP DQDV GH 6RUD @V |HIFVZP RV FRQ QXHWAR
JUVR XQLY HWVDO
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4 XH DP | QGRQRV FRQ VXV VUQXLDV LQI LQIVIV TXLHUH GLIMARQI XLU D VX SXHE®R GH 0 HGLODFHQ
HQ @ ILHWD GH VX HWAUQD UHDB] D [LMQGR VX 7 LRQR 5HDOHQ @ ,J®MD GH VXV SREUHV
( VSRVDV @V &@UVDV SDUD DFRIHU SUHMGLHQGR HQ VX SXHE®R D VRGRV VXV KLNRV \  GBIQDURV
GH VXV JWDFLDV SRUVX UHQDGR H HAVlY R HQ FDGD XQD GH VXV LOWARI HOFLDV\  HQ FDGD XQR GH
VXV FRWD] RQHV VX LHQDGR GHDP RU TXHHV-867,&,$ 3$= < * 2=2 HQ HO( \VS-UW 6DQWR
B HOFLGDGHY P X\ GHFRUW : Q

&Xj QR HWIDP RV VXSQFDQGR TXH GHVGH HWD LODXIXWDFIEQ GH @ ([ SRUFLEQ GDUD
SHBHWDGH6' 0 HQO HELQDFH® FDGD XQR GH @RV KLNRY GH HVH SXHE®R KDID GH VX FRUD] 2 Q
XQ WRQR SDWD -HWV \ HO5H  GLYLQR FRQYLHUM D FDGD XQR HQ VX ( YDQIHIR YLYLHQWA
KDWD @ P | V SGIQD UHDAGDG GHOQR \ R QR TXH HV &UMR TXLHQ YLYH HQ P - 4 XH \H OV
JUWDEH\ VH QRV JWDEH ELHQ GHVGH HWID | LW @V SDAELDV GH VX ( YDQIHIR 0 L5HOR QR HV

GHHWM P XQGR VHDQ VIDQ H LFDFHV HQ QRVRWRV TXH FRQWD @ J HQHDOFRULLHQW KXP DQD \
VDELHQGR HBIYDUQRV SRU - HW V VRGDV QXHWAUDV DVSLLDFLRQHV VHDQ XQD ° QIFD b D JARUD

VX\ D @ J@E&RUD GH VX HMUQR 5 HODGR HQ QXHWAURV FRLD] ROHV

4XH O0HGQDFHQ WBQ HBIYDGR JHRIUILFDP HOM @& WD VOP EleQ  HVSLUWDO
HXFDU\MEDP HOWA \ VBQUR &R VD TXH VX HBHY DFLE Q VH KDJD Y IME®! HQ HOP XQGR HQWALR \
FRQWLEX\ D D @ HB{Y DFL2 Q GHVRGR HOP XQGR

< DQWAV GH VDA - H® V GH HVH 6DJWDUR DQWAV GH TXH VXV SUMRQHV WHDQ LRVIV GHQ®
JUDFIDVP X\ -QMP DVHQ PLQRP ELH\ HQ QRP ELHGH O 9 LFDUD SRUMXH VIDQ ELHQ R\ @

QXHWAD \° SQFD HQ DTXHAD QXHWAD SREUH Y IMVD GH @ 6HP DQD GH 3DV Q 4 XH DKRWD VHDQ
\ D VRGRV GDV GH J&RUD \ GH JR|R SDWD VX &R Q TXH VIDQ WP HOWA QRV SDUHF-D
HQVRQFHV R-UB! JHP LU SRU FDXVD GH VDQVR DEDQGRQR &3P R QRV HP RFLIRQD @ GX®H
UHDQGDG HQ QXHWARY FLOFR &RQYHQWVRY GH @V FLOFR / @IDV - H\W V LHQDQGR GHVGH VX
7WRQR GH$P RU * WDFIDV JWDFLDV ' RVP -R JWDFADV JUWFIDV < TXH YLEUHQ - VP ELeQ

@V ILEWDV GH QXHWAR FRWD 2 Q GH JUDWXG D QXHWARV ELHQKHFKRUHV « TX© KDEUDP RV
SRGIGR KDFHU MQ HIRV' 1 XHWAR 3DGWH 9-FVRU\ VRGD WX IDP LOD VIHOHQ TXH HWU
VHP SUH HQ @ SUP HD GQHD GH QXHWAR -QUP R\ DUGLHQWA DQKHR GH FRUHVSRQGHQFLD D
VBQVR EHQH LFLR ( 06U 2 ELVSR\ QXHWAR 3 9 LMVBGRU TXH QRV KDQ GDGR VIDO&DSH® Q \ V2O
3 &DSH®HQ TXH DV WH LOWIUHWD HQ @ REWD HXFDUWMED / XHIR HO6U $@DTEH @V
$ WRFIDFIRQHV \ R GV HWR\ DIJWGHALGMP D D VRGRV \ D P LV TXHUGDV P ROV VREWH
VRGR D @V GH OMA\ D @V GH HVH &RQYHQR 4 XH -\ V BV SUHP LH D VRGRV VX VROFLWXG \

HOWWDWP R VHU ILFR 1 R VDEHQ @ DBJUD\ FRQUXH®R VIDQ -QWP RV TXH VHQUP RV DOYHU HO
LOWAUDV GHOSXHE®R SDLD @RV VXLQRV GH YHD  1$ - VH KDFHQ @V FRVDV \  VREWH VRGR HWIV
FRDV 4 XH QXHWAR -H V HW® HP SWH ([ SXHWR FRQ HOP D\ RU GHFRLIR \ HOP D\ RU
DFRP SDtDP LHQVR \  HOP | V DUGLHQWA DP RU GH @RV X\ RV \  HWBV DGRWDFLRQHV \  \° SQFDV
DEFDQFHQ @ HXFDUMA] DFLE Q VRVIDOGHOP XQGR \ SRUHED @ | HOFLGDG TXH FDEH HQ @ WHULD

WIQLHQGR D' LRV FRQ QRVRWRV

YXHOR KMV P -DV TXH QR TXIHR KDFHLP H LOWAP LODE® + DWID SLRQVR FRQ | HOFLGDGHV\
DEW] RVP X\ | XHUWMV GHVRGDV HVSHALD® HQWA GH VX

6RUO DUD&MWD RVF

>@Q FXDQGR VH FROWILX\ 3 D ) HGHUDFL2 Q GH &@UMDV GH &DQVZEUD 0 DGUH &@LD | XH QRP ELDGD DVMMQVD \ \VH KL] R FDUIR GH
&RQYHQVR GH O HGLQDFHD \ GH RWRV FLOFR 0 RQDWHURY @RV GH &LOWKXEQLIR 1 DYDUD ) IMAR 1 DYDUD 6LIYHQ D * XDGDMMLD 0 ROQL
GH$ U Q * XDEDOMWD $® D] | Q 6RUD &RQ HO&RQYHQVR GH 6DQVD , VDEHOGH 0 HELQDFHD VH GLR LOWAUFDP ELR GH P RQNDV SDLD D\ XGDUB
GH HQWH HEDV @0 DGLH' RBUHV &DFKR TXH GXLDQWA DA XQRVWLHQLRV | XH $ EDGHVD
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* LDFLDV D @ DRVXDFL® Q GH QXHWAD 9 HQHUDE® 0 DGLH &@LD 6 QFKH HQ 0 HGLQDFHR HQ

\ VX G DGR HVSLLLWDO @ FRP XQLGDG GH  &@UMVDV TXH Y LY H HQ CODFWD® HQWA FRQWLP D Vix
@ERU GH RWDFL® Q \  WDEDNVR U-MLDGDV GHOP XQGR UH DQGR SRU @ KXP DQIGDG \ @ , J®MD
SRU@RV \DFHUGRVIAV\ @V Y RFDFLRQHV VDFHLGRVEBN \  SRUVIRGDV @V LOWAQFLRQHV TXH D GLDUF
UHFLEHQ GH VBQVIV SHUVRQDV QHFHVVIBGDV

$ DYV GH @ YHMD GH BV GXEHV DUMVDQRV HQ HOVRUQR VH GRJ LD HOVRWHQLP LHQVR GH @
FRP XQLGDG &RQ @ YHQVD GH LFRQRV VH GHGLFD @ UHFDXGDFLE Q -QViflJ LD D @ FRQWUXFFLE Q GH
P RQDWMUR HQ 0 R] DP ELTXH < HOP DOWAQLP LHQVR GHOFRQY HQVR UHVXAID ROHLRVR SRUMR TXF
GHSHQGHP RV GH @V DSRUMFLRQHV GH QXHWARY ELHQKHFKRUAV TXH VBQUR ELHQ QRV KDFHQ HC
FXDOXLHWD GH @RV P ELVRV

6L XWHG VP ELCQ TXIHUH FRMERWDU SXHGH KDFHUBR GH G HHHQVAV I RLP DV
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( QWH @V UH RWP DV TXH VH W Q @Y DQGR D FDER HC

DAXDQY DFEQ GH IRQWQHUD VWXHR \
PRELODUR GH FRFIQD FRP SWD GH P DIXLQDUL
LOGX\WALDO DRVDQ@] DFL2 Q GH DXP EWDGR LOWAURU \
H WILRU HQWH RWDV

7 WX@U &@UMNV0 RQDWIULR GH 6DQVD , VDEHO
Bl (6
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/ DP IM3 Q HQ 0 R] DP ELTXH WH IXQG HQ HOD+R HQ 1 DP DDFKD D SHWFL3 Q GHO2 ELVSF
GH 0 DSXVR +3RU TX© XQDV P RQNIV GH FOXVXLD HQ P HGIR GH VbQWD SREWH D' 6RU 0 DUL
0 HUFHGHV H S@FD TXH | @ YLGD UHQILRVD ERP EHD @ VDQJUH GH @, JBMD 61Q @ RUDFIE Q H
DS® WROQR WQGUD | XHJ D SDUD DQXQFLDU HO( YDQIHDR VRP RV @ | XHJ D TXH LQWAFHGH @
P HGLDFI2 Q TXHSIGHD' IRVTXHGOM YLGD\ @ GIMALEX\ DFRP R TXIHLD SDUD TXH @ 3 DDMEWD
SXHGD VHU DQXQFLDGD @RV DQFLDQRV DFRILGRV &RV
QL+ RV HGXFDGRV ®RVHQIHP RV FXLGDGRV @V

| DP L@DV DFRP SD+DGDMJ{ $@D 2 P HID

7 W@U &@UVDVGHO R] DP ELTXH
B1 (6
4] XP
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(Q HO SLIRFHV\R GH EHDWLFDFI2Q GH 0 DGLH &@WD
HWP RV D @ HVSHUD GH XQ P LI LR TXHGHMDP RV' LR\
QRV FRQFHGD SLRQVR / HV LQY WP RV D TXH DFXGDQ D VX
LOVAUFHVE Q SLGLHQGR VX D\ XGD Z Z Z P DGUHF@MLD HV

30D FRMERWDU FRQ @&V JDWRV GHO SIRFHWR G-
EHDWMLFDF2 Q GH 0 DGH &MWD SXHGH WHD@ DU XQ

GRQDVIYR P HGLDQWMA WDQM HUHQFLD

7 WX@U &@DUVDV &RQY HQVR GH 6 DQVID &@UD HQ 6RUD
Y$1 (6
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